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T H E   L A W Y E R S ’   C A M P A I G N   F O R   E Q U A L   J U S T I C E 
 

STATEMENT OF FINANCIAL POSITION 
 

M A R C H   3 1 ,   2 0 0 8 
 

( W I T H   C O M P A R A T I V E   A M O U N T S   F O R   2 0 0 7 ) 

 
 
 
 2008 2007 
 

Assets: 
 Cash and cash equivalents $ 678,065  550,170 
 Grants and contributions receivable (note 3)  165,174  213,275 
 Investments (note 4)  205,741  2,021 
 Prepaid expenses  2,286  –    
 Furniture and equipment (note 5)  895  1,404 
 

 

Total assets $ 1,052,161  766,870 
 

 
 

Liabilities: 
 Accounts payable and accrued expenses  15,938  18,327 
 Grants payable  715,002  787,722 
 

 

Total liabilities  730,940  806,049 
 
 

Net assets: 
 Unrestricted: 
  Available for programs and general operations  28,189  (40,583) 
  Designated by the Board of Directors for endowment (note 6)  178,381  –    
  Net investment in capital assets  895  1,404 
 

 

 Total unrestricted  207,465  (39,179) 
 

 Temporarily restricted (note 6)  23,362  –    
 Permanently restricted for endowment (note 6)  90,394  –    
 
 

Total net assets  321,221  (39,179) 
 

Commitments (note 10) 
 

 

Total liabilities and net assets $ 1,052,161  766,870 
 

 

See accompanying notes to financial statements. 
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T H E   L A W Y E R S ’   C A M P A I G N   F O R   E Q U A L   J U S T I C E 
 

STATEMENT OF ACTIVITIES 
 

Y E A R   E N D E D   M A R C H   3 1 ,   2 0 0 8 
 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 0 7 ) 

 
  2008  
  Temporarily Permanently 
 Unrestricted restricted restricted Total 2007 
 

Operating revenues, gains and 
 other support: 
 Grants and contributions $ 1,020,836  26,500  5,125  1,052,461  967,776 
 Provision for contributions 
  receivable doubtful of collection  (21,626)  (84,601)  –     (106,227)  (72,735) 
 Adjustment made to prior year 
   grant awards (note 7)  132,436  –     –     132,436  –    
 In-kind contributions  3,876  –     –     3,876   4,825 
 Special events revenue  27,313  –     –     27,313  15,849 
 Contract revenue  16,493  –     –     16,493  24,955 
 Investment income  12,424  1,943  –     14,367  3,540 
 Net decline in the fair value 
   of investments  (3,766)  (2,590)  –     (6,356)  –    
 

 

Total operating revenues and gains  1,187,986  (58,748)  5,125  1,134,363  944,210 
 

Net assets released 
 from restrictions (note 8)  25,000  (25,000)  –     –     –    
 

 

Total operating revenues, gains  
 and other support  1,212,986  (83,748)  5,125  1,134,363  944,210 
 

 

Expenses (note 9): 
 Program services: 
  Grants  715,056  –     –     715,056  710,803 
  Education and outreach  147,642  –     –     147,642  130,880 
  Funding initiatives  71,456  –     –     71,456  45,586 
 

 

 Total program services  934,154  –     –     934,154  887,269 
 

 

 Supporting services: 
  Management and general  79,413  –     –     79,413  43,739 
  Fundraising  130,418  –     –     130,418  136,882 
 

 

 Total supporting services  209,831  –     –     209,831  180,621 
 

 

Total expenses  1,143,985  –     –     1,143,985  1,067,890 
 

 

Increase (decrease) in net assets 
 before non-operating additions $ 69,001  (83,748)  5,125  (9,622)  (123,680) 
 

 

 
 
 
 Continued 
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T H E   L A W Y E R S ’   C A M P A I G N   F O R   E Q U A L   J U S T I C E 
 

STATEMENT OF ACTIVITIES, CONTINUED 
 

Y E A R   E N D E D   M A R C H   3 1 ,   2 0 0 8 
 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 0 7 ) 

 
  2008  
  Temporarily Permanently 
 Unrestricted restricted restricted Total 2007 
 

Non-operating additions: 
Transfer of net assets from the 
 Oregon Access to Justice 
 Endowment Fund (note 12) $ 177,643  107,110  85,269  370,022  –    
 

 

Increase (decrease) in net assets  246,644  23,362  90,394  360,400  (123,680) 
 

Net assets at beginning of year  (39,179)  –     –     (39,179)  84,501 
 

 

Net assets at end of year $ 207,465  23,362  90,394  321,221  (39,179) 
 

 

See accompanying notes to financial statements. 
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T H E   L A W Y E R S ’   C A M P A I G N   F O R   E Q U A L   J U S T I C E 

 
STATEMENT OF CASH FLOWS 

 
Y E A R   E N D E D   M A R C H   3 1 ,   2 0 0 8 

 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 0 7 ) 

 
 
 
 2008 2007 
 

Cash flows from operating activities: 
 Cash received from donors and grantors $ 1,092,848  937,810 
 Cash received from other sources  16,493  24,955 
 Cash received in investment income  14,367  3,540 
 Cash paid to grantees  (655,340)  (659,767) 
 Cash paid to employees and suppliers  (429,219)  (370,979) 
 

 

Net cash provided by (used in) operating activities  39,149  (64,441) 
 
 

Cash flows from investing activities: 
 Net purchases of investment   (4,728)  (2,021) 
 
 

Net cash used in investing activities   (4,728)  (2,021) 
 
 

Cash flows from financing activities: 
 Proceeds from contributions restricted 
  to long-term investment  5,125  –    
 Cash received in the transfer of net assets from the 
  Oregon Access to Justice Endowment Fund (note 12)  88,349  –    
 

 

Net cash provided by financing activities   93,474  –    
 

 

Net increase (decrease) in cash and cash equivalents  127,895  (66,462) 
 

Cash and cash equivalents at beginning of year  550,170  616,632 
 
 

Cash and cash equivalents at end of year $ 678,065  550,170 
 

 

See accompanying notes to financial statements. 
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T H E   L A W Y E R S ’   C A M P A I G N   F O R   E Q U A L   J U S T I C E 
 

NOTES TO FINANCIAL STATEMENTS 
 

Y E A R   E N D E D   M A R C H   3 1 ,   2 0 0 8 
 

 
 

1. Organization 
 

The Lawyers’ Campaign for Equal Justice was es-
tablished in 1991 as a private, nonprofit organiza-
tion located in Portland, Oregon, and works to 
support 91 legal aid attorneys in 16 communities 
throughout the State of Oregon.  The Campaign’s 
mission is to champion access to justice for low-
income Oregonians through education and by 
working to increase funding for legal aid.  The 
Oregon legal community has responded gener-
ously, helping the Campaign raise more than 
$13,700,000 over the last sixteen years 
 
During the year ended March 31, 2008, the Cam-
paign incurred program service expenses in the 
following major categories: 
 
• Education and Outreach – The Campaign edu-

cates the community on the work being done 
by Oregon's legal services programs, and also 
on the great need for increased services.   

 
• Funding Initiatives – Because only 20% of the 

legal needs of low-income Oregonians can be 
met with current resources, the Campaign 
works to increase funding through grants, 
foundation support, state and federal funding, 
and direct fundraising from private attorneys. 

 
 
2. Summary of Significant Accounting 

Policies 
 

The significant accounting policies followed by 
the Campaign are described below to enhance the 
usefulness of the financial statements to the 
reader. 
 

Basis of Accounting – The accompanying finan-
cial statements have been prepared on the accrual 
basis of accounting in accordance with generally 
accepted accounting principles and the principles 
of fund accounting.  Fund accounting is the pro-
cedure by which resources for various purposes 
are classified for accounting purposes in accor-
dance with activities or objectives specified by 
donors. 
 
Basis of Presentation – The Campaign has 
adopted the provisions of Statement of Financial 
Accounting Standards (“SFAS”) No. 116, Ac-
counting for Contributions Received and Contri-
butions Made, and SFAS No. 117, Financial 
Statements of Not-for-Profit Organizations.  Un-
der these provisions, net assets and all balances 
and transactions are presented based on the exis-
tence or absence of donor-imposed restrictions.  
Accordingly, the net assets of the Campaign and 
changes therein are classified and reported as fol-
lows: 
 
• Unrestricted net assets – Net assets not subject 

to donor-imposed stipulations.  This category 
includes unrestricted net assets that the Cam-
paign’s Board of Directors has set aside to 
function like an endowment fund. 

 
• Temporarily restricted net assets – Net assets 

subject to donor-imposed stipulations that will 
be met either by actions of the Campaign 
and/or the passage of time.  These balances 
represent the unexpended portion of externally 
restricted contributions and investment return 
to be used for specific programs and activities 
as directed by the donor. 

 
• Permanently restricted net assets – Net assets 

subject to donor-imposed stipulations that they 
be maintained permanently by the Campaign.  
Generally, the donors of these assets permit the 
Campaign to use all or part of the income 
earned on related investments for general or 
specific purposes. 
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Expenses are reported as decreases in unrestricted 
net assets.  Gains and losses on investments and 
other assets or liabilities are reported as increases 
or decreases in unrestricted net assets unless their 
use is restricted by explicit donor stipulation or by 
law.  Expirations of temporary restrictions on net 
assets (i.e., the donor-stipulated purpose has been 
fulfilled and/or the stipulated time period has 
elapsed) are reported as net assets released from 
restrictions. 
 
Use of Estimates – The preparation of financial 
statements in conformity with generally accepted 
accounting principles requires that management 
make estimates and assumptions that affect the 
reported amounts of assets and liabilities, the dis-
closure of contingent assets and liabilities at the 
date of the financial statements, and the reported 
amounts of revenues and expenses during the re-
porting period.  Actual results could differ from 
those estimates.  In the opinion of the Campaign’s 
management, such differences, if any, would not 
be significant. 
 
Contributions – Contributions, which include 
unconditional promises to give (pledges), are rec-
ognized as revenues in the period received.  Con-
ditional promises to give are not recognized until 
they become unconditional, that is when the con-
ditions on which they depend are substantially 
met.  Contributions of assets other than cash are 
recorded at their estimated fair value. 
 
Pledges for the support of future operations, pro-
grams and activities are recorded at the present 
value of the estimated future cash flows, net of an 
allowance for contributions receivable doubtful of 
collection.  The allowance for contributions re-
ceivable doubtful of collection is provided based 
upon management’s judgment and such factors as 
prior collection history, type of contribution, and 
nature of the fundraising activity. 
 

Contributions of capital assets without donor 
stipulations concerning the use of such long-lived 
assets are reported as revenues of the unrestricted 
net asset class.  Contributions of cash or other as-
sets to be used to acquire capital assets with such 
donor stipulations are reported as revenues of the 
temporarily restricted net asset class; the restric-
tions are considered to be released at the time of 
acquisition of such long-lived assets 
 
Outstanding Legacies − The Campaign is the 
beneficiary under various wills and trust agree-
ments, the total realizable amounts of which are 
not presently determinable.  The Campaign's 
share of such bequests is recorded when the pro-
bate court has declared the testamentary instru-
ment valid and the proceeds are measurable.  
Management estimates that the Campaign is cur-
rently a beneficiary of various wills and trusts for 
amounts totaling approximately $350,000. 
 
In-Kind Contributions – Significant services re-
ceived which create or enhance a non-financial as-
set or require specialized skills that the Campaign 
would have purchased if not donated are recog-
nized in the statement of activities.  During the 
year ended March 31, 2008, the Campaign re-
corded $3,876 in contributed accounting services. 
 
In-kind contribution of equipment and other ma-
terials and free use of facilities are recorded when 
there is an objective basis upon which to value the 
contributions where the contributions are an es-
sential part of the Campaign’s activities.  During 
the year ended March 31, 2008, no contributions 
of equipment or other materials were recorded. 
 
Benefits Provided by Donors at Special Events 
− The Campaign conducts special fund-raising 
events in which a portion of the gross proceeds 
paid by the participants represents payment for 
the direct cost of the benefits received by partici-
pants at the event.  Unless a verifiable, objective 
means exists to demonstrate otherwise, the fair 
value of meals and entertainment provided at spe-
cial events is measured at the actual cost to the 
Campaign. 
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Earnings on the Investment of Endowment and 
Similar Funds − Income, realized net gains, and 
unrealized net gains on the investment of endow-
ment and similar funds are reported as follows: 
 
• As increases in permanently restricted net as-

sets if the terms of the gift require that they be 
added to the principal of a permanent endow-
ment fund; 
 

• As increases in temporarily restricted net assets 
if the terms of the gift impose restrictions on 
the use of the income; 
 

• As increases in unrestricted net assets in all 
other cases. 

 
Cash Equivalents – For purposes of the financial 
statements, the Campaign considers all liquid in-
vestments having initial maturities of three 
months or less to be cash.  At March 31, 2008, the 
Campaign held $213,591 in money market funds. 
 
Investments – Investments are carried at market 
value.  Net appreciation (decline) in the fair value 
of investments, which consists of the realized 
gains or losses and the unrealized appreciation 
(decline) of those investments, is shown in the 
statement of activities.  Interest income is accrued 
as earned and is reported net of investment advi-
sory fees.  Security transactions are recorded on a 
trade date basis. 
 
Capital Assets and Depreciation – Capital as-
sets are carried at cost or fair market value when 
acquired by gift.  Purchases of capital assets hav-
ing a unit cost of $500 or more and an estimated 
useful life of more than one year are capitalized 
and carried at cost.  Depreciation is provided on a 
straight-line basis over the estimated useful lives 
of the respective assets, which is generally 5 years 
for furniture and office equipment. 
 

Revenue Recognition – All contributions and 
grants are considered available for unrestricted 
use unless specifically restricted by a donor.  Ser-
vice revenues are recognized at the time services 
are provided and the revenues are earned. 
 
Grants Awarded – Grants are accrued when 
awarded by the Campaign and unconditional.  
Grants are provided from available resources and 
in accordance with restrictions imposed by do-
nors. 
 
Concentrations of Credit Risk − The Cam-
paign’s financial instruments consist primarily of 
money market funds and investment held at the 
Oregon Community Foundation.  These financial 
instruments may subject the Campaign to concen-
trations of credit risk as, from time to time, cash 
balances may exceed amounts insured by the Fed-
eral Deposit Insurance Corporation (FDIC), the 
market value of securities are dependent on the 
ability of the issuer to honor its contractual com-
mitments, and the investments are subject to 
changes in market values.  Annual campaign 
pledges receivable and other receivables also sub-
ject the Campaign to concentrations of credit risk. 
 
At March 31, 2008, the Campaign held $606,139 
in cash balances in excess of the FDIC insured 
level.  On October 3, 2008, President George W. 
Bush signed the Emergency Economic Stabiliza-
tion Act of 2008, which temporarily raises the ba-
sic limit on federal deposit insurance coverage 
from $100,000 to $250,000 per depositor.  The 
temporary increase became effective immediately 
upon the President's signature.  In addition, on 
October 14, 2008 the FDIC announced that all 
non-interest bearing transaction deposit accounts 
will be fully insured for the entire amount in the 
deposit account.  The basic deposit insurance 
limit will return to $100,000 after December 31, 
2009. 
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Income Taxes – The Campaign is exempt from 
federal and state income taxes under Section 
501(c)(3) of the Internal Revenue Code and com-
parable state law. 
 
Summarized Financial Information for 2007 – 
The accompanying financial information as of 
and for the year ended March 31, 2007, is pre-
sented for comparative purposes only and is not 
intended to represent a complete financial state-
ment presentation. 
 
Other Significant Accounting Policies – Other 
significant accounting policies are set forth in the 
financial statements and the following notes. 

 
 
3. Grants and Contributions Receivable 
 

Grants and contributions receivable at March 31, 
2008 are summarized as follows: 
 
Unconditional promises expected 
 to be collected in: 
  Less than one year $ 231,774 
  One year to five years  40,000 
  More than five years  40,000 
 

 

    311,774 
 

Less discount1  (10,524) 
Less allowance for contributions 
 receivable doubtful of collection  (136,076) 
 

 

    $ 165,174 
 

 
 
1 Unconditional promises to give due in more than one year are 
reflected at the present value of estimated future cash flows us-
ing a discount rate of 4%. 

 
 
Grants and contributions receivable, net, are in-
tended by donors for the following purposes: 
 
Long-term investment $ 750 
Support of general programs 
 and operations  164,424 
 

 

 $ 165,174 
 

 

 
 

4. Investments 
 

Investments are carried at market value, and rep-
resent the following fund types at March 31, 2008: 
 
Equity securities $ 1,867 
Investments held at the Oregon 
 Community Foundation 1  203,874 
 

 

   $ 205,741 
 

 
 

1 The Campaign maintains two funds at the Oregon Commu-
nity Foundation, established by the Oregon Access to Justice 
Endowment at the time it was a separate organization (see 
note 12):  The Oregon Access to Justice Endowment Fund to-
taling $188,167 and Jackson County’s Center for Nonprofit 
Legal Services Endowment Fund totaling $15,707 at March 31, 
2008.  Under the terms of its agreement with the Oregon 
Community Foundation, the funds are invested at the discre-
tion of the Oregon Community Foundation and are held in a 
mixture of asset classes designed to maximize return while 
minimizing risk.  The Campaign may receive quarterly distri-
butions of investment return in accordance with the Oregon 
Community Foundation’s spending policies (currently 4.5% of 
a trailing 13-quarter market value average).  Additional distri-
butions can be made at any time by the affirmative vote of the 
majority of the Campaign’s Board of Directors and the ap-
proval of the Oregon Community Foundation.  During the 
year ended March 31, 2008, there were no distributions made 
to the Campaign. 
 
 
Investments at March 31, 2008 are held for the 
following purposes: 
 
True endowment principal $ 90,394 
Unexpended endowment return  22,612 
Funds designated by the Board 
 of Directors for endowment   92,735 
 

 

   $ 205,741 
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5. Furniture and Equipment 
 

A summary of furniture and equipment at March 
31, 2008, is as follows: 
 
Office furniture and equipment $ 20,171 
 

Less accumulated depreciation  (19,276) 
 

 

 $ 895 
 

 

 
 
6. Restrictions and Limitations on Net  

Asset Balances 
 

Designated by the Board of Directors for 
Endowment 
 

At March 31, 2008, the Campaign had designated 
$178,381 for endowment purposes. 
 
Temporarily Restricted Net Assets 
 

Temporarily restricted net assets at March 31, 
2008 total $23,362 and consist of contributions 
and grants, and unexpended revenues and gains 
available for specific program services or future 
periods, as follows: 
 
Herbold Fund for the 
 representation of the elderly $ 18,905 
Services in Jackson County  3,707 
Future periods  750 
 
 

   $ 23,362 
 

 

 
Permanently Restricted Net Assets 
 

At March 31, 2008, the Campaign held $90,394 in 
endowment funds.  The return generated by the 
investment of these permanently restricted net as-
sets is restricted or unrestricted as follows: 
 
Herbold Fund for the 
 representation of the elderly $ 75,819 
Services in Jackson County  12,000 
Unrestricted  2,575 
 

 

   $ 90,394 
 

 

 

Effective January 1, 2008, the State of Oregon 
adopted the Uniform Prudent Management of In-
stitutional Funds Act (“UPMIFA”) which replaces 
the Uniform Management of Institutional Funds 
Act (“UMIFA”), which has governed Oregon 
charitable institutions with respect to the man-
agement, investment and expenditure of endow-
ment funds since 1975.  UPMIFA eliminates the 
concept of “historic dollar value” from the man-
agement of endowment funds required under 
UMIFA, and instead stresses the prudent man-
agement of the endowment fund as a whole, 
rather than the prudent spending of amounts 
above historical dollar value as did UMIFA.  The 
Campaign’s management is currently evaluating 
the new law and the anticipated financial report-
ing changes. 

 
 
7. Adjustment Made to Prior Year Grant 

Awards 
 

During the year ended March 31, 2008, the Cam-
paign’s Board of Directors revised the amount of 
grants previously announced for distribution dur-
ing the year ended March 31, 2008.  This resulted 
in a reduction of grants payable totaling $132,436. 

 
 
8. Net Assets Released From Restrictions 
 

During the year ended March 31, 2008, the Cam-
paign incurred $25,000 in expenses in satisfaction 
of the restricted purposes specified by donors, or 
satisfied the restrictions by the occurrence of 
other events.  Accordingly, a corresponding 
amount have been reported as a reclassification 
from temporarily restricted net assets to unre-
stricted net assets in the accompanying statement 
of activities. 
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9. Expenses 
 

The costs of providing the various programs and 
activities of the Campaign have been summarized 
on a functional basis in the statement of activities.  
Accordingly, certain costs have been allocated 
among the programs and supporting services 
benefited. 
 
Costs by their natural classification are summa-
rized in the schedule of functional expenses. 

 
 
10. Operating Leases 
 

The Campaign leases its office space under a lease 
agreement which expires on May 31, 2013.  At 
March 31, 2008, the Campaign’s aggregate lease 
commitments are as follows: 
 
Years ending March 31, 
 

2009 $ 20,086 
2010  20,694 
2011  21,316 
2012  22,606 
2013  23,284 
2014  3,902 
 

 

  $ 111,888 
 

 

 
Rent expense for the year ended March 31, 2008, 
totaled $20,828. 

 
 

11. Statement of Cash Flows Reconciliation 
 

The following presents a reconciliation of the in-
crease in net assets (as reported on the statement 
of activities) to net cash provided by operating ac-
tivities (as reported on the statement of cash 
flows): 
 
Increase in net assets $ 360,400 
 

 

Adjustments to reconcile increase 
 in net assets to net cash provided 
 by operating activities: 
  Depreciation  509 
  Provision for contributions 
   receivable doubtful of 
   collection  106,227 
  Adjustment made to prior  
   year grant awards  (132,436) 
  Net decline in the fair value 
   of investments  6,356 
  Proceeds from contributions 
   restricted for long-term 
   investment  (5,125) 
  Transfer of net assets from the 
   Oregon Access to Justice 
   Endowment Fund (note 11)  (370,022) 
  Net changes in: 
   Grants and contributions 
    receivable  18,199 
   Prepaid expenses  (2,286) 
   Accounts payable and 
    accrued expenses  (2,389) 
   Grants payable  59,716 
 

 

Total adjustments  (321,251) 
 
 

Net cash provided by 
 operating activities $ 39,149 
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12. Transfer of the Net Assets from the 
Oregon Access to Justice Endowment 
Fund 

 
Effective July 1, 2007, the Campaign merged with 
the Oregon Access to Justice Endowment Fund 
(the “Endowment Fund”), an Oregon nonprofit 
corporation founded in 2001 for the purpose of 
establishing an endowment fund to support access 
to statewide legal services programs for low-
income Oregonians.  The Endowment Fund was 
established through a collaboration of the Cam-
paign, the Oregon State Bar, and the Oregon Law 
Foundation as a means to affirm deeply held val-
ues of democracy by ensuring access to justice for 
Oregon’s poor. 
 
All net assets of the Endowment Fund were con-
tributed to the Campaign.  The transaction was 
accounted for as a contribution in accordance 
with SFAS No. 116. 
 
The following is a condensed balance sheet of the 
Endowment Fund as of the date of the contribu-
tion: 
 
Assets: 
 Cash  $ 88,349 
 Receivable from the Campaign  59,585 
 Grants and contributions 
  receivable  83,851 
 Investments held at the Oregon 
  Community Foundation  205,348 
 

 

Total assets  437,133 
 

 

Liabilities and net assets: 
 Payable to the Campaign  67,111 
 Net assets  370,022 
 

 

Total liabilities and net assets $ 437,133 
 

 

 
The net operating results of the Endowment Fund 
between July 1, 2007 and March 31, 2008 are in-
cluded in the accompanying statement of activi-
ties. 

 
 

13. New Accounting Standards 
 

The following new accounting standards may af-
fect the Campaign’s financial statements in future 
years. 
 
• Statement of Financial Accounting Standards 

No. 157 (“SFAS No. 157”), Fair Value Meas-
urements, was issued by the Financial Account-
ing Standards Board (“FASB”) in September of 
2006.  This standard defines fair value, estab-
lishes a framework for measuring fair value in 
accounting principles generally accepted in the 
U.S., and expands disclosures about fair value 
measurements.  The pronouncement applies 
under other accounting standards that require 
or permit fair value measurements.  Accord-
ingly, this statement does not require any new 
fair value measurements.  The statement is ef-
fective for years beginning after November 15, 
2007; the Campaign will be required to adopt 
SFAS No. 157 during the year ended March 31, 
2009.  Management is currently evaluating the 
requirements of SFAS No. 157 and has not yet 
determined the effect on the Campaign’s finan-
cial statements. 

 
• Statement of Financial Accounting Standards 

No. 159 (“SFAS No. 159”), The Fair Value Op-
tion for Financial Assets and Financial Liabili-
ties, was issued by the FASB in February of 
2007.  The statement is effective for years be-
ginning after November 15, 2007; the Cam-
paign will be required to adopt SFAS No. 159 
during the year ended March 31, 2009.  This 
standard permits organizations to choose to 
measure many financial instruments and cer-
tain other items at fair value and report unreal-
ized gains and losses in its measure of opera-
tions.  Such accounting is optional and is gen-
erally to be applied instrument by instrument.  
Management is currently evaluating the re-
quirements of SFAS No. 159 and has not yet 
determined the effect on the Campaign’s opera-
tions or financial statements. 
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• FASB Staff Position (“FSP”) No. 117-1, En-
dowments of Not-for-Profit Organizations: 
Net Asset Classification of Funds Subject to an 
Enacted Version of the Uniform Prudent Man-
agement of Institutional Funds Act, and En-
hanced Disclosures for All Endowment Funds, 
was issued in August of 2008.  As reported in 
note 6, the State of Oregon has adopted the 
Uniform Prudent Management of Institutional 
Funds Act (“UPMIFA”) which governs Oregon 
charitable institutions with respect to the man-
agement, investment and expenditure of en-
dowment funds.  The guidance in FSP 117-1 is 
intended to improve the quality and consis-
tency of financial reporting of endowments 
held by nonprofit organizations, and provides 
specific guidance on classifying the net assets 
associated with donor-restricted endowment 
funds held by organizations that are subject to 
an enacted version of UPMIFA.  The FSP also 
requires additional disclosures about endow-
ments (both donor-restricted funds and board-
designated funds).  The provisions of the FSP 
are effective for fiscal years ending after De-
cember 15, 2008.  Both management and the 
Board of Directors are currently evaluating the 
requirements of UPMIFA and FSP No. 117-1, 
and have not yet determined the effect on the 
Campaign’s operations or financial statements. 

 
 

 
 
 

 
 



Education Other
and funding Management

Grants outreach initiatives Total and general

Expenses:
Grants $ 715,056  −    −   715,056  −   
Salaries and related expenses  −   81,987 33,596 115,583 29,621
Contracts services  −   36,513 24,868 61,381 20,877
Printing  −   10,486 3,980 14,466 899
Postage and mailing  −   4,835 1,663 6,498 71
Office expenses  −   3,351 632 3,983 1,610
Rent  −   6,449 5,273 11,722 1,817
Telephone  −   1,010 673 1,683 270
Insurance  −    −    −    −   2,520
Donor cultivation  −   283  −   283 48
Travel and conferences  −   1,550 685 2,235 266
Bank fees  −   13  −   13 273
Depreciation  −    −    −    −   509
Other  −   1,165 86 1,251 20,632

Total expenses $ 715,056 147,642 71,456 934,154 79,413

T H E   L A W Y E R S '   C A M P A I G N   F O R   E Q U A L   J U S T I C E

SCHEDULE OF FUNCTIONAL EXPENSES
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2008
Program services



Schedule 1

Fundraising Total Total 2007

 −    −   715,056 720,803
58,328 87,949 203,532 166,448
19,881 40,758 102,139 85,582
24,197 25,096 39,562 28,544
13,154 13,225 19,723 17,833
1,128 2,738 6,721 8,190
7,289 9,106 20,828 17,068
1,047 1,317 3,000 3,476

 −   2,520 2,520 2,499
31 79 362 1,180

460 726 2,961 4,774
3,262 3,535 3,548 3,405

 −   509 509 871
1,641 22,273 23,524 7,217

130,418 209,831 1,143,985 1,067,890
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Supporting services



Designated Net
General by Board of investment

operating Directors for in capital
fund endowment assets Total

Operating revenues, gains and other support:
Grants and contributions $ 1,018,761 2,075  −   1,020,836
Provision for contributions receivable doubtful of collection (21,626)  −   (21,626)
Adjustment made to prior year grant awards 132,436  −    −   132,436
In-kind contributions 3,876  −    −   3,876
Special events revenue 27,313  −    −   27,313
Contract revenue 16,493  −    −   16,493
Investment income 10,709 1,715  −   12,424
Net decline in the fair value of investments (725) (3,041)  −   (3,766)

Total operating revenues and gains 1,187,237 749  −   1,187,986

Net assets released from restrictions 25,000  −    −   25,000

Total operating revenues, gains and other support 1,212,237 749  −   1,212,986

Expenses:
Program services 934,154  −    −   934,154
Management and general 78,893 11 509 79,413
Fundraising 130,418  −    −   130,418

Total expenses 1,143,465 11 509 1,143,985

Increase (decrease) in net assets
before non-operating additions 68,772 738 (509) 69,001

Non-operating additions:
Transfer of net assets from the Oregon Access 

to Justice Endowment Fund  −   177,643  −   177,643

Increase (decrease) in net assets 68,772 178,381 (509) 246,644

Net assets at beginning of year (40,583)  −   1,404 (39,179)

Net assets at end of year $ 28,189 178,381 895 207,465
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Unrestricted 

SCHEDULE OF CHANGES IN NET ASSETS
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Schedule 2

Permanently
Endowment restricted for

Contributions earnings Total endowment Total

26,500  −   26,500 5,125 1,052,461
(84,601)  −   (84,601)  −   (106,227)

 −    −    −    −   132,436
 −    −    −    −   3,876
 −    −    −    −   27,313
 −    −    −    −   16,493
 −   1,943 1,943  −   14,367
 −   (2,590) (2,590)  −   (6,356)
    

(58,101) (647) (58,748) 5,125 1,134,363

(25,000)  −   (25,000)  −    −   

(83,101) (647) (83,748) 5,125 1,134,363
    

 −    −    −    −   934,154
 −    −    −    −   79,413
 −    −    −    −   130,418
            

 −    −    −    −   1,143,985

(83,101) (647) (83,748) 5,125 (9,622)
    

83,851 23,259 107,110 85,269 370,022
    

750 22,612 23,362 90,394 360,400

 −    −    −    −   (39,179)
    

750 22,612 23,362 90,394 321,221
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Donor restricted
Temporarily restricted
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GOVERNING BOARD AND MANAGEMENT 
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Board of Directors 
 

Ed Harnden, Chair 
Barran Liebman, LLP 
 

Ronald Greenman, Treasurer 
Tonkon Torp, LLP 
 

William Later, Secretary 
Attorney at Law 
 

Hon. David Brewer 
Oregon Court of Appeals 
 

Larry Brisbee 
Brisbee & Stockton, LLC 
 

Tim DeJong 
Stoll Berne Lokting & Shlachter, PC 
 

Emi Donis 
Precision Castparts Corp 
 

Henry Hewitt 
Stoel Rives, LLP 
 

Frank Langfitt III 
Ater Wynne, LLP 
 

Rodney Lewis 
Davis Wright Tremaine, LLP 
 

Eric Lindauer 
Fetherston Edmonds, LLP 
 

Vicki Smith 
Lane Powell Spears Lubersky, LLP 
 

Mark Wada 
Harrang Long Gary Rudnick, PC 
 

Theresa Wright 
Lewis & Clark Legal Clinic 
 

Ira Zarov 
Professional Liability Fund 
 
 
Management 
 

Sandra Hansberger, Executive Director 
 

Maya Crawford, Associate Director 
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INQUIRIES AND OTHER INFORMATION 
 
 
 
THE LAWYERS’ CAMPAIGN FOR EQUAL JUSTICE 
921 S.W. Washington Street, Suite 520 
Portland, OR 97205 
(503) 503-295-8442 
(503) 503-417-8191 Fax 
 
Website 
www.cej-oregon.org 
 
 
 


